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The interest bearing debt balance at the end of FY 2011 was 29.7980 trillion yen, a decrease of 292.5 billion yen 
from the previous fiscal year.

Assets
Total amount of assets was 40.6880 trillion yen, most of which comprised tangible fixed assets, such as expressway 

assets and railway facilities, of 39.9175 trillion yen (approximately 98% of the total).
Assets decreased by 464.7 billion yen from the previous fiscal year. The main reasons for this were (1) a decrease of 

513.1 billion yen in tangible fixed assets ( (i) a decrease of 898.1 billion yen due to depreciation, (ii) a decease of 16.1 
billion yen due to asset retirement, (iii) Decrease of 8.9 billion yen due to part of the lines (Hakone Shindo) being made 
toll-free, and (iv) an increase of 410.0 billion yen in assets transferred from Companies) , and (2) an increase of 59.2 
billion yen in loans.

Debts
Total debts were 32.1426 trillion yen, most of which comprised Agency bonds (including those redeemable within 1 

year) of 25.8792 trillion yen and long term debts (including those payable within 1 year) of 3.9595 trillion yen, adding up 
to 29.8387trillion yen (approximately 93% of the total).

Debt decreased by 847.7 billion yen from the previous fiscal year, mainly owing to (1) a decrease of 3.089 trillion yen 
due to redemption of Agency bonds and repayment of long term loans, (2) a decrease of 423.6 billion yen by the reversal 
of reserves for the Project to Promote Effective Utilization of Expressways, (3) an increase of 2.5637 trillion yen arising 
from issuance of new Agency bonds and raising of new long term loans, and (4) an increase of 480.7 billion yen from the 
acceptance of debts from expressway companies.

Total equity
The total amount of equity was 8.5453 trillion yen, marking an increase of 383.0 billion yen over the previous fiscal 

year. The reason for this were (1) an increase of 130.8 billion yen in capital due to investments from national and local 
governments, (2) a decrease of 600 million yen due to depreciation of railway facilities, in accordance with Specification 
87 of the Accounting Standard Regarding Capital Surplus for Independent Administrative Agencies, and (3) an increase 
of 242.9 billion yen in retained earnings via accumulation of gross income.

Retained earnings, the accumulation of net income of each business year, and the cumulative total of depreciation are 
the resources for debt repayment.

2. Balance Sheet

【Status of debt repayment】
The balance of interest-bearing debt was 29.7980 trillion yen, marking a decrease of 292.5 billion yen. While the 

debt repayment plan based on the mid-term goals projected a balance of 30.1480 trillion yen in interest-bearing debt 
(amount of interest-bearing debt in account settlement with cash deposit and accounts payable/receivable presumed 
settled) at the end of the fiscal year, the actual balance was 29.6425 trillion yen, 505.5 billion yen less than the 
planned amount.

Note: There may be discrepancies in total amounts because unit fractions have been disregarded.

(Unit: 100 million yen)

Account items End of FY 2010
(B)

End of FY 2011
(A)

Increase/decrease
 (B)-(A) Account item details

Assets
I    Current assets                 
 Cash and deposits                
 Marketable securities
 Accrued revenue including expressway asset leasing
 Other       

II   Fixed assets        
 Tangible fixed assets       

 Intangible fixed assets
 Investments and other assets 
   (Long-term loans)      
   (Deposit)         

Total assets
Debts

I    Current debts        
 Agency bonds redeemable within 1 year       
 Long-term debt payable within 1 year       
 Other        

II   Fixed debts        
 Agency bonds       
 Long-term debts
 Long-term accrued expenses       
 Other       

III  Reserves, etc., required by law        
 Fund for redemption of reserves for projects
  under the national economic stimulus package       
 Reserve for railway facilities management

Total debts

End of term book value of interest-bearing debts

Equity
I Capital        
II Capital surplus                 
III Retained earnings        

Total shareholders' equity

Total debts and shareholders' equity 

3,786
14

1,289
1,597

885

403,093
399,175

2,548
1,369

(1,369)
(1)

406,880

40,586
15,008
24,200

1,377

266,918
243,783

15,394
4,836
2,903

13,921
13,820

100
321,426

297,980

52,551
8,449

24,452

85,453

406,880

3,159
6

1,424
1,582

147

408,367
404,306

2,551
1,509

(1,507)
(1)

411,527

36,059
6,754

27,330
1,975

275,685
232,000
35,840

4,856
2,987

18,158
18,056

102
329,903

300,906

51,143
8,455

22,024

81,623

411,527

+626
+8

+15
+737

(0)

+4,526
+8,253

+11,783

+1,407

+2,428

+3,830

Accounts receivable related to expressway asset lease fees and occupation fees
Amounts receivable, short-term loans, inventory goods, and deposits

Buildings, structures, machinery and equipment, land, and construction suspense accounts related to 
expressway assets and railway facilities
Leaseholds and telephone subscription rights

Non-interest bearing loans provided from the national and/or local governments

Bonds redeemable within one year
Debt repayable within one year
Accounts payable, expenses payable, amounts deposited, principal on installment payments for the 
Tokyo Wan Aqua-Line that is redeemable within one year

Bonds with a redemption period exceeding one year
Debt with a payment period exceeding one year
Outstanding balance on installment payment debt for the Tokyo Wan Aqua-Line
Asset collateral debts and debts collateralized by the construction of railway facilities

Reserve for optimizing the Agency’s periodical accounting of profit and loss, toward the 
implementation of projects under the national economic stimulus package
Reserve for equalizing railway facility usage fees collected from railway service operators in regard 
to the management fee for a railway facility (Seto Ohashi Bridge).

Funds contributed by national and local governments


